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: PERSON, YOU MAY 
NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL > 
REMOVE OR STRIKE ANY OR ALL OF THE FOLLOWING INFORMATION FROM ANY 
INSTRUMENT THAT TRANSFERS AN INTEREST IN. REAL PROPERTY BEFORE IT IS FILED 
FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL SECURITY NUMBER OR YOUR 


DRIVER’S LICENSE NUMBER. 
Producers 88 (4-89) — Paid Up 

With 640 Acres Pooling Provision 

STANDARD LEASE W/ OPTION v. 5 


PAID UP OIL AND GAS LEASE chesgea eee | 
(No Surface Use) 


THIS LEASE AGREEMENT is made this 9th day of March , 2011. py and between Eunice Lavon Hubbard, a single person wnose address is 5817 
Farnsworth Avenue, Fort Worth Texas 76107, as Lessor. and CHESAPEAKE EXPLORATION, E.L.C.AN OKLAHOMA LIMITED LIABILITY COMPANY, 


land, hereinafter calied teased premises: 


2. This lease, which is a “paid-up” lease requiring no rentals, shall be in force for a primary term of Three 8) years from the date hereof, and for as long thereafter as 
oil or gas or other substances covered hereby are produced in paying quantities from the leased premises or from iands pooled therewith or this lease is otherwise maintained 
'n effect pursuant to the provisions hereof, 

3. Royalties on oil, gas and other substances Produced and saved hereunder shall be paid-by Lessee to Lessor as follows: (a) For oit and other liquid hydrocarbons. 
Separated at Lessee’s separator facilities, the royalty shall be Twenty Five Percent (25)% of such production, to be delivered at Lessee's option to Lessor at the 
wellhead or to Lessor's credit at the oll purchasers transportation facilities, provided that Lessee shall have the continuing right to purchase Such production at the welihead 
market pnce then prevailing in the same field (or if there is no such price then prevailing in the same field, then in the nearest field in which there is such a Prevailing price) for 


Lessee shall drill such additional wells on the leased premises or lands pooled therewith aS a reasonably prudent Operator wo! 
to (a} develop the leased premises as to formations then capable of Producing in paying quantities on the ieased premises 


Premises, the royalties and shut-in Toyalties payable hereunder for any well on any part 
any pai 
of the leased premises or lands pooled therewith shal be reduced to the Proportion that Lessor’s interest in Such part of the leased premises bears to the full mineral estate in 
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e such shut-in royalties to such persons or to their credit in the depository, either jointly or 
we 3 \ its interest hereunder in whole or in rm Lessee shall i 3 
ansing with respect to the transferred interest, and failure of the transferee t is sto the tranches eves oF al Soigations tereatter 


‘ed of ail obligations thereafter ansing with respect to the interest so released 
'$ obligation to Pay oF tender shut-in royalties shall be proportionately reduced 

10 In exploring for, developing, Producing and marketing oil, gas and other Substances covered hereby on the !easeo premises or lands pooled or unitized herewith. in 
onmary and/or enhanced recovery. Lessee shall nave the right of ingress and egress along with the nght to Conduct such operations on the leased premises as may be 
i . 8nc the construction and use of roads. canals. pipelines 


hauing jurisdiction including restrictions on the drilling and production of wells. and the price of oil gas. and other substances covered hereby When grilling, reworking 
Production or other operations are prevented or delayed by such laws, rules. regulations or Orders, or dy inability to obtain necessary permits, equipment, services. material 
water. electricity, fuel, access or easements, or by fire. flood, adverse weather conditions, war, Sabotage. repellion insurrection, riot, strike or labor disputes. or by inability to 
obtain a satisfactory market for Production or failure of purchasers or carriers 10 take OF transport such production. or DV any other cause not reasonably within Lessee s 


13 No litigation shail be initiated by Lessor with Fespect to any breach or default by Lessee hereunder. for a penod of at least 90 days after Lessor nas given Lessee 
written notice fully describing the breach or default. and then only if Lessee fails to remedy the breach or defautt, within such period. In the event the matter is litigated and 
there is a finat judicial determination that a breach or default has occurred. this lease shall not be forfeited or canceled in whole or in part unless Lessee 1s given @ reasonable 


15. Lessor hereby warrants and agrees to defend title conveyed to Lessee hereunder, and agrees that Lessee at Lessee’s option may pay and discharge any taxes, 
mortgages or liens existing, levied or assessed on or against the leased premises. If Lessee exercises such option, Lessee shall be subrogated to the rights of the Darty to 
whom payment is made. and, in addition to its other rights, may reimburse itself out of any royalties or shut-in royaities otherwise Davable to Lessor hereunder In the event 
Lessee is made aware of any claim inconsistent with Lessors tile, Lessee may suspenc the payment of royaities ang snutin royalties hereunder without interest. unt 


16. Notwithstanding anything contained to the contrary in this lease, Lessee shall not have any fights te use the surface of the leased premises for drilling or other 
operations 


17 Lessor. and their successors and assigns. hereby grants Lessee an option to extend the primary term ot this lease for an additional penod of Two (2) years from the 
end of the primary term by paying or tendering to Lessor prior to the €ng of the primary term the same DonuUs consideration. terms ana conditions as granted for this lease 

18 This lease may be executed in Counterparts, eacn of whicn 1s deemed an original and ali of which only constitute one original 
DISCLAIMER OF REPRESENTATIONS: Lessor acknowledges that oil and @as lease payments, in the form of rental. bonus and royalty. are market Sensitive and may 


IN WITNESS WHEREOF. this lease 's executed to be effective as of the date first written above, but upon execution shall be binding on the signatory and the signatory’s. 
heirs, devisees, executors, administrators. successors and assigns. whether or not this lease has been executed dy ail parties heremabove named as Lessor. 


LESSOR (WHETHER ONE OR MORE) 


iy 
\ 
. P j f 
Signature soy el oe 5 A Signature 


a i \ 
Printed Name (“pa so @ Le Ls bi Yao Printed Name 


ACKNOWLEDGMENT 
STATE OF TEXAS 
COUNTY OF TARRANT 
This,nstument was acknoys g G day of L2 


SE, JOE N. SCOTT 
Soltor"2 Notary Public, State of Texas 
i My Commission Expires 
February 24, 2018 


a jp Cee Lavon ks bhacd, bins bs fb yseeed 
he, AGE : 


Notary Public, State of Texas 
Notary's name (printed): 
Notary’s commission expires 


ONS 


awe 
aces 
Eton 


ACKNOWLEDGMENT 
STATE OF TEXAS 
COUNTY OF TARRANT 
This instrument was acknowledged before me on the day of 2017, by 


Notary Public. State of Texas 
Notary’s name (printed) 
Notary's commission expires 


